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Industry Overview- Story Pegs 

 

IFCI 

IFCI recovers Rs 280 crore from Bhushan Steel  
Infrastructure lender IFCINSE -1.16 % has recovered Rs 280.30 crore and has been allotted over 5.79 
lakh equity shares of debt-ridden Bhushan SteelNSE -4.92 % (BSL), which has been acquired by Tata 
SteelNSE 0.42 %, under the insolvency process.  "IFCI as one of the financial creditors to BSL had filed 
its claim with the resolution professional which was duly accepted. Under the resolution plan (RP) 
envisaging payment of Rs 35,200 crore to all the financial creditors, IFCI has since received its share of 
Rs 280.30 crore," IFCI said in a BSE filing.  
 

IFCI plans merger of financial arm with SHCIL 
IFCI plans to merge IFCI Financial Services (IFSL) with Stock Holding Corporation of India (SHCIL) 
as part of the efforts to gain synergies out of the common businesses of these two subsidiaries. As of 
end-March 2017, IFCI held 94.78 per cent stake in IFSL and 52.86 per cent stake in SHCIL. “T he Board 
approvals are already in place from the three concerned entities. We have sought government’s 
approval also. The combination is expected to be completed by end-June,” sources in IFCI said. 
 
IFCI Q4 net loss widens to Rs 566 cr on higher provisioning for bad loans 
Infrastructure term lender IFCI Ltd reported a 78 per cent rise in its standalone net loss to Rs 566.64 
crore in the last quarter ended March 2017-18, due to higher provisioning for bad loans and write off. 
The state-owned lender had posted a net loss of Rs 317.90 crore in the same period of previous fiscal. 
There was a write off and provisions for bad assets to the tune of Rs 1,111.18 crore during the March 
quarter, more than double from Rs 499.63 crore in the year-ago period. 
 
 

Infrastructure 
 
Infrastructure in four years of Modi govt: A thumbs up for better connectivity 
Over the years, the speed of road construction had become the benchmark for India’s infrastructure 
creation. Now, the Narendra Modi government has set in play a new integrated infrastructure 
programme, which involves building of roads, railways, waterways and airports. The centre has also 
been trying to leverage roads, railways and waterways to bring India’s logistics costs do wn to 8% to 
make the economy competitive. Since long, India has been grappling with high logistics costs of 14% 
(as a percentage of cost of the product), which make exports uncompetitive vis-à-vis those of China, 
where logistics costs add up to just about 8-10%. 
 
Expressways’ inauguration: Infrastructure key priority of the government, says PM Modi 
Prime Minister Narendra Modi on Sunday inaugurated the 9-km stretch of the 96-km Delhi-
Meerut Expressway (DME) and the 135-km Eastern Periphery Expressway. Defying the scorching heat 
of the capital, the Prime Minister travelled in an open jeep after inaugurating the phase 1 of the DME. 
He then flew to Baghpat in Uttar Pradesh, where he addressed a rally after inaugurating the Eastern 
Periphery Expressway. 
 
On visit to Indonesia, PM Modi to discuss infrastructure, strategic collaboration along Indo-Pacific region 
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Prime Minister Narendra Modi’s visit to Jakarta on March 29 will involve ma jor announcements in the 
area of infrastructure and defence collaboration along the Indo-Pacific region.  Sources told WION 
that PM Modi and his Indonesian counterpart Joko Widodo believe that infrastructure needs to be 
overhauled for the benefit of the people of both nations.  “There are maritime and economic issues 
which concerns both of us,” said Pradeep Rawat, India’s ambassador to Indonesia. Both Vietnam and 
Indonesia are affected by Chinese assertion in the South China Sea.  
 
Rural infrastructure gets a booster shot! India, World Bank sign $500 mn loan pact for roads 
India signed a USD 500 million (Rs 3,371 crore) loan pact with World Bank today to provide 
additional financing for PMGSY rural road projects. The loan has a 3-year grace period, and a 
maturity of 10 years, the finance Ministry said in a release. It will provide additiona l financing for the 
Pradhan Mantri Gram Sadak Yojana (PMGSY) Rural Roads Project “which will build 7,000 km of 
climate resilient roads, out of which 3,500 km will be constructed using green technologies”, the 
release said. 
 
 

Banking & Finance 

Government likely to withdraw tax notice on free banking services 
The tax department will likely withdraw a show-cause notice issued to several banks asking them to 
pay the service tax on ‘free services’ provided to customers, following the finance ministry’s 
intervention. The department of financial services (DFS) has presented the views of the  banks that 
have opposed the tax to the revenue department. “We have spoken to the revenue department and 
requested them not to pursue the case. The matter will be settled and the case might not be pursued 
further,” said a senior finance ministry official.  
 
Problem in bond market is root cause of banking sector crisis, says CAG 
Comptroller and Auditor General (CAG) of India Rajiv Mehrishi today said the root cause of banking 
sector crisis in India is the problem in bond market as the RBI acts as regulator as well as trader. 
Mehrishi further said the central bank, in its effort to ensure that banks don't fail, has slowed down 
giving licences to new banks. "We have strange bond market where regulator of bond market is also a 
trader. This is misinterpretation of RBI Act. The root cause of banking sector crisis is the problem in 
the bond market in India," the CAG said. 
 
About time PNB takes some rest from banking activity; here's why  
Other than the embarrassment of asking the country’s second-largest state-run lender to, well, stop 
lending, there’s no other reason why India should allow Punjab National BankNSE 1.08 % to advance 
even one rupee to anybody except the government.  The financial institution, at the epicenter of a 
massive fraud allegedly committed by uncle-nephew jeweler duo Mehul Choksi and Nirav Modi, on 
Tuesday reported a $2 billion loss, the biggest in the history of Indian banking.    
 
Indian banks ask exporters to close Iran deals due to sanctions  
Two Indian banks have asked exporters to complete their financial transactions with Iran by Augus t 
in response to the threat of new U.S. sanctions, according to the country's main exporters' 
organisation and bank letters seen by Reuters.  U.S. President Donald Trump earlier this month pulled 
out of the 2015 nuclear accord with Iran and ordered the reimposition of U.S. sanctions.  
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India's banking system witness bad loan pain as NPAs rose to more than Rs 7.31 lakh crore  
The Indian banking system continued to witness the bad loan pain with 26 banks together reporting 

gross-non-performing assets of more than Rs 7.31 lakh crore a rise of Rs 2.5 lakh crore over the 

corresponding period last year. Trouble continued to mount for PSU banks which alone added nearly Rs 

1 lakh crore to the pool of bad assets over the December quarter of the total Rs 1.11 lakh crore fresh bad 

loan additions during the March quarter, a CARE Ratings report showed. PSU banks alone contributed to 

nearly Rs 6.16 lakh crore to the total bad loan pile.   

How to save India's banking crisis before it's brought down to its knees 
The Indian government’s relatively swift decision to implement a bank recapitalisation plan in October 
2017 was a first step in the right direction. However, the discovery in February 2018 that one of India’s 
public sector banks had been defrauded of $1.8 billion over the course of seven years confirmed what we 
all suspected and feared.  What's more, the latest numbers coming out of the banks further highlight how 
inadequate recapitalisation is turning out to be. According to this Reuters report, 13 state banks have 
reported combined losses of $8.6 billion for the year to March — including $6.5 billion in the last quarter 
— and their non-performing loans have surged nearly a fifth from end-December levels. 
 

 SEBI- RBI 

RBI puts Dena Bank under prompt corrective action 
The Reserve Bank of India (RBI) has initiated prompt corrective action against Dena Bank in view of high 
non-performing assets (NPAs), restricting the bank from giving new loans and new hiring. The public 
sector bank had on Friday reported widening of its net loss to Rs1,225.42 crore in the March quarter on 
mounting bad loans and higher provisions to cover them. The net loss stood at Rs575.26 crore in the 
January-March quarter of 2016-17. Sequentially, the loss widened from Rs380.07 crore in December 
quarter of 2017-18. 
 
Piyush Goyal promises help to 11 PSBs under RBI watch  

Finance minister Piyush Goyal promised all possible support to the 11 state-run banks that are under the 
Reserve Bank of India’s Prompt Corrective Action (PCA) framework and expressed confidence that 
public sector banks will overcome legacy issues very soon.   
 

RBI caps FPI investments in short-term securities 

The Reserve Bank of India (RBI) on Tuesday capped investments by foreign portfolio investors (FPI) in 
shorter maturity corporate bonds, three days after it eased rules on purchases of Indian securities by 
foreigners. The central bank said that investment by an FPI in corporate bonds with residual maturity of 
below one year is capped at 20% of that foreign investor’s total holding of corporate securities. The 
condition of 20% cap was introduced when RBI, late on Friday, withdrew a rule that mandated FPIs to 
invest in government bonds and state development loans with at least three years of residual maturity. 
 
RBI to keep policy rates unchanged in June: Goldman Sachs  

Reserve Bank is likely to keep policy rates unchanged in the forthcoming monetary policy review, but 
will have a hawkish tone on concerns over inflation and as crude oil prices remain elevated, according to 
a report.  Retail inflation moved up to 4.58 per cent in April from 4.28 per cent in March. It was at 2.99 per 
cent in April last year.  The Reserve Bank will announce it's second bi-monthly monetary policy on June 
6.   
 

India's GDP revisions are beginning to confuse even RBI's own economists  

India’s multiple revisions of gross domestic product growth estimates are “confusing,” much less provide 
a true state of the economy, according to researchers at the Reserve Bank of India.  The first readings of 
GDP tend to underestimate growth more often than not, officers at the central bank’s Department of 
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Economic and Policy Research wrote in a paper. They flagged considerable volatility in the statistics 
ministry’s initial estimates of GDP, raising the question: how credible is data in Asia’s third-largest 
economy?   

 
RBI prescribes 100% net stable funding ratio for banks under Basel III liquidity standards 

Reserve Bank of India (RBI) has released final guidelines prescribing 100 percent net stable funding ratio 
(NSFR), a long-term liquidity measurement included in the Basel III liquidity standards, to ensure banks 
maintain adequate liquid resources for more resilience. NSFR is defined as the amount of available stable 
funding (ASF) relative to the amount of required stable funding (RSF). It promotes resilience over a 
longer-term time horizon by requiring banks to fund their activities with more stable sources of funding 
on an ongoing basis. 
 
 

Why are interest rates hardening despite RBI status quo? 

Last Friday, Small Industries Development Bank of India (Sidbi) raised Rs500 crore from the market 
through one-year certificates of deposit (CD), paying 8.32%. Normally, a public finance institution like 
Sidbi raises short-term CDs, paying around a quarter percentage point higher than a one-year treasury 
bill (T-Bill). The yield on one-year T-Bill last Friday closed at 6.95%. This means Sidbi has paid 137 basis 
points (bps) over one-year T-Bill to raise the money. 
 

Sebi warns PNB for late disclosures regarding Nirav Modi scam  

Taking serious note of delay in making disclosures, markets regulator Sebi has warned PNBNSE 1.08 % 
to promptly comply with mandatory norms on fraudulent transactions related to Nirav Modi and 
Gitanjali Group of companies. The PNB was defrauded of over USD 2 billion allegedly by diamond 
trader Nirav Modii and his associates by fraudulent use of Letters of Undertakings (LoUs) and Foreign 
Letters of Credit (LoC) in connivance with certain bank officials.   
 
Sebi close to clearing petrol, diesel futures 

Markets regulator Sebi is close to giving its green signal to the Indian Commodity Exchange (ICEX) to 
launch futures on petrol and diesel. This is aimed at insulating retail oil dealers, large transporters and 
fleet operators, and also consumers from being abruptly hit by volatility in prices of crude oil. On 
Monday, oil minister Dharmendra Pradhan said that his ministry has already given the nod for the 
launch of futures trading on these products, and that the timing was right for launching such products in 
India. 
 
SEBI feels lot needs to be done to improve secretarial audits in listed companies 

Market regulator Securities and Exchanges Board of India (SEBI) is not happy with the way secretarial 
audits are conducted in listed companies. It believes a lot of work needs to be done to improve the audits, 
which in turn, will improve corporate governance standards. 
 
SEBI says panel ‘must’ for reviewing ratings 

Credit rating agencies (CRAs) will have to form a review committee of mostly independent 
members to decide on any request for a rating review and will have to disclose on their website all 
ratings that are not accepted by an issuer for at least 12 months.  As part of its attempts to strengthen 
the governance, accountability and functioning of CRAs, the Securities and Exchange Board of India 
(SEBI) has proposed these measures following a consultation paper issued in September 2017. 
 
SEBI MF order spurs changes to schemes 

Last year, SEBI had issued a directive regarding categorisation and rationalisation of mutual fund 
schemes. It defined five categories in which all schemes can be classified: equity schemes, debt schemes, 
hybrid schemes (which invest in a mix of equity and debt), solution-oriented schemes (such as for 
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retirement) and other schemes (such as index funds and exchange-traded funds). Further, it defined sub-
categories like large caps, large and mid caps and small caps. 
 
 
 

Economy 

 
Indian economy gets more formal in four years of Modi government 
A series of structural economic reforms, the crackdown on black money and the use of technology for 
delivery of public services by the Narendra Modi government, which coincided with a natural explosion 
in the digital economy, have integrated more people into the formal financial system, boosted cashless 
transactions and added more taxpayers. Though demonetisation and the goods and services tax (GST) led 
to a short-term disruption in economic activity, positive changes in key metrices of the Indian economy 
are visible over a period of time. For example, there has been a sharp increase in the number of both 
direct and indirect taxpayers, which is significant as the tax base and payrolls are usually taken as 
indicators of the formal nature of an economy. 
 
Indian economy grew 7.7% in Q4 
Stronger growth of 7.7% in the fourth-quarter GDP estimates for 2017-18, driven in large part by the 
manufacturing and construction sectors, led to an upward revision in the GDP growth projection for 
the full year to 6.7%, official data released on Thursday show. The fourth-quarter growth was the 
strongest in the entire financial year 2017-18, with the economy expanding by 5.6% in the first 
quarter, at a 6.3% pace in the second, and by 7% in the October-December period. The government 
had earlier forecast full-year growth at 6.6%. Growth in 2017-18 was notwithstanding the upward 
revision, however, still slower than the 7.1% pace posted in 2016-17. 
 
Why the monsoon is so important for the Indian economy 
The south-west monsoon arrived in Kerala on Tuesday, three days before it normally lands, in line with 
this year’s forecast. The monsoon accounts for over 70% of the country’s annual rainfall and has an 
enormous impact on the Indian economy. 
 
India drags U.S. to WTO 
India has dragged the U.S. to the World Trade Organisation’s (WTO) dispute settlement mechanism 
over the imposition of import duties on steel and aluminium, an official said. India has stated that 
the decision will impact exports of these products to the U.S. and it is not in compliance with global 
trade norms. “India has filed a dispute under the aegis of the WTO on the issue of imposing import 
duties by the U.S. on certain steel and aluminium products,” the official said. 
 
'India sixth wealthiest country with total wealth of USD 8,230 bn'  
India is the sixth wealthiest country in the world with a total wealth of $8,230 billion, while the US is the 
richest nation globally, says a report. According to the AfrAsia Bank Global Wealth Migration Review, 
the US is the wealthiest country in the world with a total wealth of $62,584 billion, followed by China 
($24,803 billion) at the second place and Japan ($19,522 billion) at the third place.   
 
How has the Indian economy fared under Modi govt, in 5 charts 
When the Narendra Modi-led National Democratic Alliance (NDA) government took charge of the 
country’s destiny four years ago, the Indian economy was still recovering from the mini-crisis of 2013—
when the rupee had crashed after India’s twin deficits (current account deficit and fiscal deficit) 
ballooned out of control. Since then, the government has succeeded in consolidating the steps taken 
during the fag end of the previous government’s term to control the twin deficits of current account and 
fiscal, and to bring down inflation. 
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Roads & Railways 

Infrastructure in four years of Modi govt: A thumbs up for better connectivity 

Over the years, the speed of road construction had become the benchmark for India’s infrastructure 
creation. Now, the Narendra Modi government has set in play a new integrated infrastructure 
programme, which involves building of roads, railways, waterways and airports. The centre has also 
been trying to leverage roads, railways and waterways to bring India’s logistics costs down to 8% to 
make the economy competitive. Since long, India has been grappling with high logistics costs of 14% (as a 
percentage of cost of the product), which make exports uncompetitive vis-à-vis those of China, where 
logistics costs add up to just about 8-10%. 
 
PM Modi To Inaugurate Ring Roads In Jammu And Srinagar 
Prime Minister Narendra Modi will inaugurate several infrastructure projects in Jammu and Kashmir 
today. PM Modi, who is on a two-day visit to the state, will also lay foundation stones for Srinagar and 
Jammu ring roads projects. PM Modi will inaugurate the Srinagar ring road project at Sher-e-Kashmir 
International Conference Centre. He will lay the foundation stone for the Jammu ring road project at 
General Zorawar Singh Auditorium at University of Jammu. 
 
India to take a 'long-term' view on fuel pricing: Law Minister Ravi Shankar Prasad  
The government is engaged in seeking a long-term solution to the high and volatile prices of petrol and 
diesel, Law Minister Ravi Shankar Prasad said at a press briefing after the Cabinet meeting.  “The govt is 
keen that instead of having an ad-hoc measure, it is desirable to have a long-term view that addresses not 
only the volatility but also takes care of the unnecessary ambiguity arising out of frequent ups and 
downs,” Prasad said. “In view of the uncertainty in the crude prices globally, a new sense of urgency has 
developed.”  

  

Infrastructure investors more interested in India than China's OBOR 
Some of Asia’s biggest infrastructure investors are seeing plenty of opportunities in India. In China’s 
mammoth Belt-and-Road initiative, however, not so much. India is a key market for Macquarie Group 
thanks to strong economic growth and state asset sales, said Frank Kwok, co-head of Asia Pacific at 
Macquarie Infrastructure & Real Assets. Hence its recent purchase of nine toll-roads with charges 
indexed to inflation. 
 

CM launches rural roads 
Chief minister Nitish Kumar on Sunday inaugurated 853 roads and 60 bridges, constructed by the rural 
works department for Rs 1,098 crore, and directed the officials on proper maintenance. He also launched 
work on 1,160 roads and 28 bridges for Rs 1,113 crore, and laid the foundation stones for 2,096 roads and 
45 bridges, to be built for Rs 1,959 crore. 
 
NHAI Chairman on road to becoming Bihar Chief Secretary 
Deepak Kumar, Chairman, National Highways Authority of India (NHAI), is set to join as Bihar’s Chief 
Secretary. The Deepak Kumar, who was instrumental in awarding the longest-ever stretch of national 
highways last year, thinks meeting the ambitious construction target of 6,000 km a challenge. “That is 
because meeting the construction target will need doubling the construction rate,” he said. 
https://www.thehindubusinessline.com/news/nhai-chairman-on-road-to-becoming-bihar-chief-
secretary/article23917943.ece 
 
NHAI to remove 1,615 trees along Bengaluru-Mysuru highway 
The National Highway Authority of India (NHAI) has planned to remove as many as 1,615 trees 
along a stretch of the Bengaluru-Mysuru highway, which is being upgraded as the Bengaluru-
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Bantwal National Highway 275, for the ongoing upgrading project. According to a release issued by 
the Department of Information and Public Relations here on Friday, the authority has invited 
objections on the removal of trees from the public. 
 
MEP Infrastructure Developers bags Rs 85 crore toll contract from NHAI 
MEP Infrastructure Developers today said it has bagged a toll collection contract from the National 
Highways Authority of India (NHAI) at the Athur toll plaza in Tamil Nadu for 85 crore. As per the 
contract, Rs 85.05 crore will be payable to NHAI on a weekly basis over a period of one year. 
 

NHAI gives nod to JDA for financial aid for Ring Road 
As National Highways Authority of India (NHAI) finally gave a nod to provide financial assistance to the 
Jaipur Development Authority (JDA), the remaining land-acquisition work to construct clover-leaves and 
flyovers under the 47-km Ring Road project is expected to begin soon. The cash-strapped civic body had 
sought Rs 200 crore from NHAI in advance, which could be utilised for acquiring 26 hectares of land. A 
senior official at JDA said, "Approval has been given by the NHAI. Now, JDA will sign supplementary 
memorandum of understanding with NHAI. In this MoU, the revised net present value (NVP) will be 
mentioned after deducting the advance amount." 
 
 
 

Telecom-Aviation-Energy 

 
Preparing for India’s next telecom revolution 
India has had delayed roll-outs of 3G and 4G mobile technologies in the past. But the Narendra Modi 
government’s promise of Digital India requires coordinating India’s launch of 5G with its global arrival. 
There is a significant hurdle, however: The telecom industry’s stressed finances are likely to play 
spoilsport. 
 
India needs 100,000 telecom towers to cater to the rising data demand 
Despite a consolidation in the telecom sector, India needs around 100,000 additional towers to take care of 
the growing data and voice requirements. The country currently has about 461,000 mobile towers for a 
customer base of 1.18 billion. The world's second-largest telecom market is undergoing consolidation 
with operators either merging with larger players or closing operations altogether.  
 
Over Rs 10 lakh crore invested in telecom sector: COAI  
Players in the telecom industry have so far invested Rs 10.4 lakh crore in India, the Cellular Operators 
Association of India (COAI) said here.  The COAI in a statement said: "Rs 10.4 lakh crore have been 
invested so far by Telecom Service Providers (TSP) in building a world class telecom infrastructure."   
 

Achieving $100 bn investment in telecom is understatement: Telecom Secy 
The government aims to attract $100 billion investment in the telecom sector in 5 years, a target 
questioned by many given the current financial stress in the sector but the number looks pretty small 
when compared to China, where telcos have been consistently investing $70 billion annually for the past 
many years. Telecom Secretary Aruna Sundararajan too feels that the fundamentals of telecom sector are 
robust enough to aspire and achieve the objective despite the current slump. 
 
Indian aviation sector will see Rs 1 lakh cr investment in 5 years: Jayant Sinha  

The aviation sector in India, currently growing at nearly 28 per cent, will see an investment of close to Rs 

1 lakh crore in the next five years for capacity augmentation and development of new greenfield airports, 

Minister of State for Civil Aviation Jayant Sinha said.  
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Put jet fuel in GST, aviation to finance ministry 
The aviation ministry is pushing for inclusion of aviation turbine fuel in Goods and Services Tax 
(GST). Jet fuel prices have risen 40 per cent from January 2017 to this month. Aviation secretary R N 
Choubey will meet revenue secretary on Tuesday to make this request as higher jet fuel prices are 
impacting airlines — and in turn passengers through rising fares — dearly. The aviation ministry will cite 
the example of bunker oil which was carved out of the oil basket to be put in GST. 
 

India making quick progression in the field of renewable energy: R K Singh  
In the run up to India’s target of achieving 175 GW of renewable energy capacity addition, the 
government said that the country has already achieved 70 GW project capacity while an additional 38 
GW is under implementation, as per data available till March 31st, 2018.  RK Singh, minister of power 
and new and renewable energy, said that India is making quick progression in the field of renewable 
energy and the government is committed to achieving the said target by 2022.  
 

Renewable energy outpaces fossils in India: Reports 
Wind and solar energy in India are now outpacing fossil fuels as investment opportunities providing on 
average 12 per cent higher annual returns, 20 per cent lower annual volatility and 61 per cent higher risk-
adjusted returns than coal and natural gas, reports said on Friday. Investors also increasingly 
see renewable energy as less risky than fossil fuel energy, even though wind and solar are new entrants 
in the energy mix. 
 

India poised to join China as global leaders in renewables: Report  
India is poised to join China as the two global leaders in the renewable energy technology-led 
transformation, a US-based research institute said on Tuesday.  India doubled solar installs to 10 GW in 
2017-18 and is rapidly up-scaling capacity to strive towards the ambitious and transformational 100 GW 
of solar by 2022, Director of Energy Finance Studies of the Institute for Energy Economics and Financial 
Analysis (IEEFA) Tim Buckley said.   
 

Logistics 

 
Indian, Singaporean navies sign agreement on logistics cooperation 
Emphasising on the strengthened bilateral defence ties between India and Singapore, latter's Prime 
Minister Lee Hsien Loong underscored that the navies of two countries on Friday signed an agreement 
on logistics cooperation. "Our defence ties have strengthened, our navies have signed an agreement today 
on logostics cooperation and will also celebrate 25th anniversary of annual Singapore-India maritime 
bilateral exercise this year," Singapore Prime Minister Lee announced, in a joint press statement issued 
along with Prime Minister Narendra Modi at the Istana, the official residence and office of 
the President of Singapore Halimah Yacob. 
 
Logistics sector could be goldmine of jobs in India says report 
Infrastructure investment and GST implementation will help Logistics industry grow at 10.5% CAGR 
states TeamLease report titled ‘Indian Logistics Revolution - Big Bets, Big Jobs’. According to the report, 
public investment coupled with consumption and industry evolution will drive the growth of the INR 
14,19,000 crore Logistics sector. The impact of each of these factors on the seven sub-sectors 1) Road 
Freight 2)Rail Freight 3)Warehousing 4)Waterways 5)Air Freight 6)Packaging and 7)Courier Services is 
likely to result in 3 million new jobs, upping the employment numbers in the sector from 10.9 million 
(current) to 13.9 million by 2022. 
 
Logistics realty ‘growing fastest in India’ 
After being in the doldrums for the last three-four years, things are beginning to look up for the Indian 
realty sector. And government policies such as RERA and GST have changed the business dynamics for 
the sector. BusinessLine caught up with Steven Swerdlow, CBRE’s CEO for Asia-Pacific, to know where 
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India stands as an investment destination, if warehousing could turn out to be the dark horse here, and 
what can make affordable housing work in the country. Excerpts: 
 
India is on the cusp of a logistics revolution: DP World 
Dubai-based terminal operator DP World’s CEO and managing director for the subcontinent region , 
Rizwan Soomar, believes India is on the cusp of a logistics revolution. In an interview with Fortune India, 
he spoke about how an efficient logistics network will help India sustain huge growth going forward and 
how DP World is looking to play a role in it. Edited excerpts from the interview: 
 
India's e-commerce retail logistics industry to grow 36% in 5 years  
The Indian e-commerce retail logistics industry would grow 36 per cent in the next five years, a report 

said here on Friday.  "The e-commerce retail logistics market is valued at $35 billion in 2018, and is 

projected to witness a growth of 36 per cent in the coming five years," said a joint report by KPMG and 

CII.  The sector is serviced by traditional logistics service providers, e-commerce retail focused logistics 

service providers and captive logistics arms.  

‘E-commerce is changing the skill requirements in logistics’ 
A different set of skills will soon be required in the logistics sector, which is undergoing a major 
transition as the percentage of ‘value added’ outsourcing by companies in sectors such as retailing and e-
commerce is rising rapidly. Expectations are becoming global. Whatever happened in developed 
countries is taking place in India too, said R Dinesh, Chairman, Logistics Sector Skill Council and CMD of 
TVS Logistics Services. 
 
India, Russia plan to hold mega economic Summit of 100 CEOs  
Suresh Prabhu, Commerce and Industry Minister led the Indian delegation at the St. Petersburg 
International Economic Forum on the May 24-25 -- to initiate an economic summit -- as a follow up of the 
visit of the Prime Minister Narendra Modi to Sochi for an informal summit with Russian President 
Vladimir Putin.   
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IFCI 

Tonality 
No. of 

Coverage 

Positive 22 

Negative - 

Informative 28 

Total 50 
 

 

Infrastructure  

Tonality 
No. of 

Coverage 

Positive 35 

Negative - 

Informative 45 

Total 80 
 

 

Banking & Finance 

Tonality 
No. of 

Coverage 

Positive 60 

Negative - 

Informative 65 

Total 125 
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Analysis as per media reportage appeared in online 

 

  

Publication  No. of Articles 

Asian Age 5 

Bloomberg 9 

Business Standard 10 

Business Today 3 

Business World 2 

CNBC 4 

Daily Excelsior 2 

Deccan Chronicle 8 

Deccan Herald 10 

DNA 6 

Economic Times 30 

Financial Express 14 

First Post 5 

Forbes 1 

Hans India 3 

Hindu Business 
Line 20 

Hindustan Times 15 

India Infoline 12 

India Today 5 

Indian Express 11 

Market Watch 2 

Money Control 3 

NDTV 4 

Outlook India 1 

Rising Kashmir 1 

Scroll 2 

Seeking Alpha 2 

Telegraph 8 

The Hindu 12 

The Mint 18 

The National 3 

The Pioneer 7 

The Quint 3 

The Wire 2 

Times Now 4 

Times of India 66 

Tribune 6 

UNI 3 

Zee Business 10 

Grand Total 332 

 

 


